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uc Documentary Credit Settlement Collaboration /

Bill of
Exchange
Application

Application

Beneficiary
(Exporter)

H“‘-..
Megotiation

MNominated

/ Bank

Out of scope of this BRS:

Executed on the banking
network based on the f -
corresponding

Interbank
Sattlement

agreement. \
Bi||f~155uing Bank
,-r-"’l’f
Payment Payment of
Applicant Bills
(Importer)
[~
Mote:
The documentary settlement process includes
"negotiation” in which the payment of the bill amount
to the exporter{Beneficiary) is made before interbank
settlement is completed, and "collection,” in which
the payment is made after completion.
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